NOTICE OF PUBLIC HEARING -PROPOSED

PROPERTY TAX LEVY

Proposed GRISWOLD Property Tax Levy Fiscal Year July

1,2024 - June 30, 2025

Location of Public Hearing: Griswold Community School District
Conference Room Griswold, IA

Date of Public Hearing: 4/3/2024

Time of Public Hearing:
05:30 PM

Location of Notice on School Website: t.ly/UgNO3

At the public hearing any resident or taxpayer may present oral or written objections to, or arguments in favor of the proposed tax levy.
After the hearing of the proposed tax levy, the Board will publish notice and hold a hearing on the proposed budget.

Current Year
Final Property Tax Dollar Levy

Budget Year
Effective Property Tax Dollar Levy
(No change in Property Tax Dollars Levied)

Budget Year

Proposed Property Tax Dollar Levy

Actual/Assessed Value of $100,000

FY 2024 FY 2025 FY 2025
General Fund Levy 1 2,130,906 2,130,906 2,414,879
Instructional Support Levy 2 255,243 255,243 268,697
Management 3 583,791 583,791 487,990
Amana Library 4 0 0 0
Voted Physical Plant and Equipment 5 0 0 0
Regular Physical Plant and Equipment 6 99,234 99,234 107,450
Reorganization Equalization 7 0 0 0
Public Education/Recreation (Playground) 8 0 0 0
Debt Service 9 811,070 811,070 874,264
Grand Total 10 3,880,244 3,880,244 4,153,280
Budget Year
Fi Current Year Effective Prﬁperty Tax Rate Budget Year
inal Property Tax Rate . . Proposed Property Tax Rate
FY 2024 (No change in Prog;r% ;I‘Sax Dollars Levied) FY 2025

Grand Total Levy Rate 12.94106 11.94812 12.78883
Property Tax Comparison Pcr(l)l;:"?; ¥;::s Pr(}:)r:rl:;s;gxes Percent Change
Residential property with an

Actual/Assels)sec:) Val}:le of $100,000 707 393 -16.12
Commercial property with an 707 593 16.12

Note: Actual/Assessed Valuation is multiplied by a Rollback Percentage to get to the Taxable Valuation to calculate Property Taxes. Residential and Commercial properties have
the same Rollback Percentage at $100,000 Actual/Assessed Valuation.

Reasons for tax increase if proposed exceeds the current:
The proposed tax rate will decrease by 0.15223. General Fund and Instructional Support levies increased due to student enrollment, instructional supplies costs, and uniform levy.
PPEL increased due to facility maintenance costs. Debt Service was due to prepayment of debt to reduce interest expense.
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NOTICE OF PUBLIC HEARING
Proposed GRISWOLD School Budget Summary

Fiscal Year 2024 - 2025

Location of Public Hearing: Griswold Community School District Conference Room, Griswold, IA

[ Date of Hearing: 04/15/2024

ITime of Hearing: 05:30 PM

The Board of Directors will conduct a public hearing on the proposed 24/25 school budget at the above noted location and time. At the hearing, any resident or taxpayer may
present objections to, or arguments in favor of, any part of the proposed budget. This notice represents a summary of the supporting detail of the revenues and expenditures on file
with the district secretary. A copy of the details will be furnished upon request.

Budget 2025 Re-est. 2024 Actual 2023 Avg % 23-25

Taxes Levied on Property 1 4,153,280 3,880,244 3,857,509 % 3.8
Utility Replacement Excise Tax 2 102,107 107,611 109,530 % -3.4
Income Surtaxes 3 29,076 35,136 29,535 % -0.8
Tuition\Transportation Received 4 350,000 352,970 371,744

Earnings on Investments 5 68,795 71,132 75,783

Nutrition Program Sales 6 150,000 154,756 150,248

Student Activities and Sales 7 155,000 157,836 156,670

Other Revenues from Local Sources 8 136,500 140,878 139,544

Revenue from Intermediary Sources 9 0 0 0

State Foundation Aid 10 3,186,039 3,010,187 2,913,714

Instructional Support State Aid 11 7,950 0 0

Other State Sources 12 1,082,500 769,265 831,221

Two Tier Assessment Limitation Replacement 13 0 0 0

Title 1 Grants 14 80,000 88,280 83,619

IDEA and Other Federal Sources 15 380,000 483,625 661,929

Total Revenues 16 9,881,247 9,251,920 9,381,046

General Long-Term Debt Proceeds 17 0 0 0

Transfers In 18 200,000 198,485 206,719

Proceeds of Fixed Asset Dispositions 19 0 0 0

Special Items/Upward Adjustments 20 0 0 0

Total Revenues & Other Sources 21 10,081,247 9,450,405 9,587,765

Beginning Fund Balance 22 4,713,146 4,826,842 5,081,090

Total Resources 23 14,794,393 14,277,247 14,668,855

*Instruction 24 5,720,000 5,140,783 5,184,355 % 5.0
Student Support Services 25 180,850 172,026 197,534

Instructional Staff Support Services 26 420,350 396,635 361,839

General Administration 27 235,000 221,976 198,833

School Administration 28 385,000 363,385 347,558

Business & Central Administration 29 257,250 241,606 157,678

Plant Operation and Maintenance 30 696,550 658,704 621,536

Student Transportation 31 532,500 504,461 621,717

*Total Support Services (lines 25-31) 31A 2,707,500 2,558,793 2,506,695 %3.9
*Noninstructional Programs 32 435,600 415,739 403,412 % 3.9
Facilities Acquisition and Construction 33 1,026,500 164,468 453,032

Debt Service (Principal, interest, fiscal charges) 34 903,500 865,116 860,081

AEA Support - Direct to AEA 35 265,339 220,717 227,719

*Total Other Expenditures (lines 33-35) 35A 2,195,339 1,250,301 1,540,832 % 19.4
Total Expenditures 36 11,058,439 9,365,616 9,635,294

Transfers Out 37 200,000 198,485 206,719

Other Uses 38 0 0 0

Total Expenditures, Transfers Out & Other Uses 39 11,258,439 9,564,101 9,842013

Ending Fund Balance 40 3,535,954 4,713,146 4,826,842

Total Requirements 41 14,794,393 14,277,247 14,668,855

Proposed Property Tax Rate (per $1,000 taxable valuation) 12.78883
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Adopted GRISWOLD School Budget Summary

FY 2025
District - 2718
Department of Management - Form S-AB

Budget 2025 Re-est. 2024 Actual 2023
Taxes Levied on Property 1 4,153,280 3,880,244 3,857,509
Utility Replacement Excise Tax 2 102,107 107,611 109,530
Income Surtaxes 3 29,076 35,136 29,535
Tuition\Transportation Received 4 350,000 352,970 371,744
Earnings on Investments 5 68,795 71,132 75,783
Nutrition Program Sales 6 150,000 154,756 150,248
Student Activities and Sales 7 155,000 157,836 156,670
Other Revenues from Local Sources 8 136,500 140,878 139,544
Revenue from Intermediary Sources 9 0 0 0
State Foundation Aid 10 3,186,039 3,010,187 2,913,714
Instructional Support State Aid 11 7,950 0 0
Other State Sources 12 1,082,500 769,265 831,221
Two Tier Assessment Limitation Replacement 13 0 0 0
Title 1 Grants 14 80,000 88,280 83,619
IDEA and Other Federal Sources 15 380,000 483,625 661,929
Total Revenues 16 9,881,247 9,251,920 9,381,046
General Long-Term Debt Proceeds 17 0 0 0
Transfers In 18 200,000 198,485 206,719
Proceeds of Fixed Asset Dispositions 19 0 0 0
Special Items/Upward Adjustments 20 0 0 0
Total Revenues & Other Sources 21 10,081,247 9,450,405 9,587,765
Beginning Fund Balance 22 4,713,146 4,826,842 5,081,090
Total Resources 23 14,794,393 14,277,247 14,668,855
*Instruction 24 5,720,000 5,140,783 5,184,355
Student Support Services 25 180,850 172,026 197,534
Instructional Staff Support Services 26 420,350 396,635 361,839
General Administration 27 235,000 221,976 198,833
Schoo! Administration 28 385,000 363,385 347,558
Business & Central Administration 29 257,250 241,606 157,678
Plant Operation and Maintenance 30 696,550 658,704 621,536
Student Transportation 31 532,500 504,461 621,717
*Total Support Services (lines 25-31) 31A 2,707,500 2,558,793 2,506,695
*Noninstructional Programs 32 435,600 415,739 403,412
Facilities Acquisition and Construction 33 1,026,500 164,468 453,032
Debt Service (Principal, interest, fiscal charges) 34 903,500 865,116 860,081
AEA Support - Direct to AEA 35 265,339 220,717 227,719
*Total Other Expenditures (lines 33-35) 35A 2,195,339 1,250,301 1,540,832
Total Expenditures 36 11,058,439 9,365,616 9,635,294
Transfers Out 37 200,000 198,485 206,719
Other Uses 38 0 0 0
Total Expenditures, Transfers Out & Other Uses 39 11,258,439 9,564,101 9,842013
Ending Fund Balance 40 3,535,954 4,713,146 4,826,842
Total Requirements 41 14,794,393 14,277 247 14,668 855




ADOPTION OF BUDGET AND TAXES JULY 1, 2024 - JUNE 30, 2025

Department of Management - Form 8-TX

GRISWOLD

DISTRICT NUMBER - 2718

Total Special Program Funding
Instructional Support (A&L line 10.27) 315,243
Educational Improvement (A&L line 11.3) 0
Voted Physical Plant & Equipment (A&L line 19.3) 0
Special Program Income Surtax Rates
Instructional Support (A&L line 10.15) % 1
Educational Improvement (A&L line 11.4) % 0
Voted Physical Plant & Equipment (A&L line 19.4) % 0
Utility Replacement and Property Taxes Adopted
Utility Replacement Estimated Utilit
Y AISD Levy Rate Prople;:,)i'e"(ll‘axes Replacement d
Property Tax Dollars Dollars

Levy to Fund Combined District Cost (A&L line 15.3) 1 2,474 315

+Educational Improvement Levy (A&L line 15.5) 2 0

+Cash Reserve Levy - SBRC (A&L line 15.9) 3 0

+Cash Reserve Levy - Other (A&L line 15.10) 4 0

-Use of Fund Balance to Reduce Levy (A&L line 15.11) 5 0

=Subtotal General Fund Levy (A&L line 15.14) 6 2,474,315 7.44427 2,414,879 59,436

+Instructional Support Levy (A&L line 15.13) 7 275,287 0.82522 268,697 6,590

=Total General Fund Levy (A&L line 15.12) 8 2,749,602 8.26949 2,683,576 66,026

9
Management 10 500,000 1.50431 487,990 12,010
Amana Library 11 0 0 0 0
Voted Physical Plant & Equipment (Loan Agreement) 12 0
+Voted Physical Plant & Equipment (Capital Project) 13 0
=Subtotal Voted Physical Plant & Equipment 14 0 0.00000 0 0
+Regular Physical Plant & Equipment 15 110,085 0.33000 107,450 2,635
=Total Physical Plant & Equipment 16 110,085
17

Reorganization Equalization Levy 18 0 0.00000 0 0
Emergency Levy (for Disaster Recovery) 19 0 0.00000 0 0
Public Education/Recreation (Playground) 20 0 0.00000 0 0
Debt Service 21 895,700 2.68503 874,264 21,436
GRAND TOTAL 22 4,255,387 12.78883 4,153,280 102,107
1-1-2023 Taxable Valuation WITH Gas & Electric Utilities 332,378,355| WITHOUT Gas & Elec 324,394,313
1-1-2023 Tax Increment Valuation WITH Gas & Electric Utilities 1,212,379 WITHOUT Gas & Elec 1,212,379
1-1-2023 Debt Service, PPEL, ISL Valuation WITH Gas & Electric Utilities 333,590,734 | WITHOUT Gas & Elec 325,606,692

FY 2025 Adopted Budget Control Lines - The amounts below must be equal to or less than the publication amounts to be certified to the County Auditor

Taxes Levied on Property (Line 1) = 4,153,280
Instruction (Line 24) = 5,720,000

Total Support Services (Line 31A) = 2,707,500
Noninstructional Programs (Line 32) = 435,600
Total Other Expenditures (Line 35A) = 2,195,339

The School District by signing below certifies the following:

1. The Proposed Property Tax Notice (first hearing notice) was available on the School District website on the day it was also published in the newspaper.
2. The Proposed Property Tax Notice or a link to the Notice was posted on all social media sites controlled by the school district.

(entered upon adoption)

District Secretary

Date Budget Adopted

County Auditor




